
TERMS AND CONDITIONS

This is to confirm my understanding that Value Quest Securities Corp' ("Value

Quest") will act as my broker for my transactions in securities. I also confirm
that all my orders for purchases or sales of securities shall be subject to the

prevailing rules of the Philippine Stock Exchange, Inc' or any exchange in

which Value Quest is a member, to the regulations of the Securities and

Exchange Commission and to the foliowing terms and conditions:

1. For the purpose of selling, bulng or performing other acts as stated

herein, I hereby irrevocably appoint and constitute Value Quest, its officers,

employees, or successors-in-interest and/or assigns, as well as any subagent,

broker, attomey-in-fact it may appoint for that purpose, as my true and lawful

attomey with full power and authority to buy or sell, lend or borrow securities,

or othenvise act for any of my account(s) (whether carried individually or
jointly with others), to agree to the price of said securities, execute bill of sale,

receiis, assignments of all my right, title and interest to the purchaser(s) thereof

of such othe; instruments in writing or documents as may be necessary and to

deliver or accept delivery of the corresponding stock certificates and/or which

value Quest may directly or indirectly do or cause to be done in accordance

with the powen herein conferred all of which are hereby deemed ratified by me

in all respects. For this purpose, value Quest shall be entitled to rely on any

instructions, notices and communications which it believes to have originated

from me and I shall be bound therebY.

2. Any order by me for the purchase or sale ofsecurities shall be binding

m Value Quest only upon its issuance of the confirmation notice. Value Quest

does not warrant that any order placed can be or has been executed unless the

cmfirrnation notice is issued. The contents of confirmation notices sent to my

address indicated herein shall be deemed conclusive upon me as to their

oorrectness, unless within twenty four (24) hours from receipt thereof, written

notice ofany objection is served upon Value Quest.

i 3. In consideration ofthe foregoing, I hereby agree to pay Value Quest

(i) commissions at such rates as may be fiom time to time be communicated to

I ; (ii) transfer fees upon actual transfer of the certificate issued to me; (iii)

I d*u-*tary stamp taxes, and (iv) other levies and duties thereon. The amount

I a* herein shalt be delivered in full to Value Quest within the same period

I requirea under paragraph 4 hereol.
h

& 4. When required by Value Quest, I agree to make a deposit on all my

& puEtases equivalent to the amount stipulated herein. Securities purchased on

G my behalf shall be registered in the name of Value Quest until full pa;Tnent of

E d p*chas. price, 
-which 

pa).rnent shall no case be made later th4n as

B speci_6cally required by Value euest or three (3) business days after the date of
S sait puon*..'whichever is earlier, without need of any notice or denrand.

G Subjed ro paragraph 16 hereof, Value Quest may. at its sole discretion, cancel in

B 
sriting any waiver of deposit requirements at any time.

E 5. The transler of certificates shall be subject to the regular course of
G c{earing and compliance by the Clearing House/Ttiitnsfer A$67a1entral

D Depository and Clearing with Value Quest's transler instructions. Certificates

X statt Ue issued under Value Quest's name unless pa)4nent is received within

S $etrry four (24) hours from purchase or as otherv*,ibr6,required oi instructed by

X -.. iuy-"*. made by check shall have the effect of ilalment when cleared by

B the drawee bank. My lailure ro pay on the date speciatly required by Value

$ e,est or on the thiri business day afler the date of purchase. whichever is

G earlier, shall immediately, {ifld withoutaeed or"detamd, authorize Value Quest

j to sell the securities lor riry'account.

[ 6- The sale price of securities sold for my account. net of the sums

E ming to Value Quest and thoee mentioned in Paragraph 3 hereof shall be

f, delivered ro me within three (3) business days afler rhe date ofsale or based on

I the market practice of T.3 whichever is longer unless I direct or otherwise

S a&ise Valui Quest in writing. Value Quest shall not be bound to deliver said

X sale price to me unless I deliver to Value Quest the instruments evidencing the

X securities properly endorsed, or unti'l all amounts which I may owe Value Quest
I ur'. been'oaid in tult.

$ 1. Anv and all securities or contacts relating thereto, which are now or

n may hereafter'be held or carried by Value Quest in any of my accounts (either

X individually or jointly with others), are to be held by Value Quest as collateral

tr for the payment of any claim which Value Quest may have against me, with the

E right to transfer monies or securities to another when in Value Quest's judgment

$ srrch transfer may be necessary.

$ 8. h the event that my cash account is not liquidated within three (3)

; business days from the date ofpurchase, or whether in its sole discretion Value

t Quest considers it necessary for its own protection' I hereby specifically

f authorize and empower Value Quest, without need of prior notice and demand,

I to sell so much of the securities in my account(s) (whether herein carried

f irdiriarally or jointly with others) and herein delivered as col1ateral, necessary

F fot the payment of any of my obligations to Value Quest. I hereby guarantee

understood that in the event that any such liens are later discovered which

prevent subsequent negotiation of said securities, Value Quest may, at its sole

discretion, buy back the sold securities and collect from me whatever amount

Value Quest may incur by reason of such buy back, including damages which it
may suffer or maybe required to pay' I further authorize Value Quest to buy,

lend, borrow or arrange for the lending or borrowing ofany and all securities to

cover for any short-selling in such account(s), to transfer monies or securities

from any one of my account(s) to another, and to settle all outstanding

obligations. It is hereby agreed and understood that I shall at all times be liable

for payment of any unpaid balance owing, if any, on my account(s) together

with interest, provided that I shall remain liable for any deficiency remaining in

any such account(s) in the event ofliquidation.

g. I hereby also authorize Value Quest, without need of any further

notice liom me, to pledge any securities beneficially owned by me, either

separately or in common with other securities, for any amount due from me or

my account(s).

10. In addition to the foregoing, Value Quest #11 be entitled to set off
any amount payable by Value Quest pursuant to thi6.'qpcormt against any amount

owing from me pursuant to this account ofany ofnlyrigcounts held or carried

by Value Quest leither held individually or josrllV with': q')r which are due

ard demandabl

11. While the securities subject qf thitfti€$oing terms and conditions are

in Value Quest's possession, their-orsfq{}r shall be govdined by the Safekeeping

Agreement which I have executetl. . ' :., 
:"1':'

12. Unless otherwisQ agrei*,,9pon.!,o,.,$itirg, any of my unpaid accounts

shall bear interest of tlritii:$ry.rt'.@;Ii1ifimonth without need of demand' In

the event of any co-ntroversy,i$r-.titigation arising out of this Agreement, Value

Quest shall be eqtiilBd to a redouabte compensation of attorney's fee and costs

oi cqUg*1ge Whiah.i&flll not 1n-,any event be less than twenty five percent

tZS'Z)"Af*l ',1qtat a - pf my indebtedness then outstanding or Fifty
it ooiund peiosl&-pSO,0m:ti01 whichever is greater. It is agreed that venue of
,action for any lih',$!ion shall be in the proper courts of Municipality of Pasig,

":any 
other venue ofjuit being waived.

.:,":::.'::: 13. I unde*tand,,tfixt the stock market is a rapidly changing market and

iii €baq,iohs.iiiiiifiSk in incurring loss in securities ffansactions which shall be

for my,itt6nnt. For this reason, I hereby hold Value Quest liee and harmless

againit any and all costs, losses, damages, fines, penalties and taxes which it
niay incur arising out ofor in connection with the exercise ofits firnctions and

powers herein authorized, except those arising fiom fraud or gross negligence

and in the latter case, without responsibility for all damages except actual

damages.

14. I also understand that Value Quest will provide me with monthly

statements (in such form as value Quest may determine) setting forth the list of
securities held for my account(s), if any, in the name of Value Quest, its agents

or nominees, and details of all transactions entered into since the date of the

preceding statement (if any) and containing such further information as value

Quest consider relevant.

15. It is agreed that all communications whether by mail, telegraph,

telephone, electronic mail, messenger or otherwise, sent to me at the address

appiaring in Value Quest's record shall constitute personal delivery to me, and

ttrit in ttri event of my failure to notifu Value Quest in writing of any change in

address, all communications shall be directed to my last known address

appearing in Value Quest's records. It is further agreed that all communications

.int to -y indicated address shal1 be conclusive as to their correctness, in the

absence of my written objection received by Value Quest within twenty four
(24) hours from the time the communications were sent to said address'

16. No failure or delay on Value Quest's part in exercising any right,

power or remedy upon my breach or default of any of the provisions of this

Agreement shall impair any right, power or remedy, nor shall it be construed as

a waiver of any such breach or default thereafter occurring, nor shall any single

or partial exercise of any such right or power preclude any further exercise

thereofor the exercise ofany other right or power hereunder.

17. Value Quest shall have the discretion to resort to any other means of
obtaining pa)rynent of any amount due without affecting any of Value Quest's
right herein. All remedies, either under this Agreement or by law or otherwise

afforded to Value Quest shall be cumulative and not altemative.

18. The benefit and burden ofthis Agreement is personal to me and shall

both be assigned by me without Value Quest's prior express written consent'

19. In case ofjoint accounts, it shall be expressly indicated whether the

same is "and/or" or an "and" account, with all parties to said account signing


